
World Finance And Economic Stability:
Selected Essays Of James Tobin

By James Tobin

World Finance And Economic Stability: Selected Essays Of James Tobin By
James Tobin

Nobel Prize winner James Tobin has made outstanding contributions to modern
macroeconomics. In this final collection of his work he examines the economic
policies of the United States and its relations with other major economies after
1990. In James Tobin's view, the welfare of populations depends uniquely on
these policies and it is important to be aware of their impact. This book brings
together James Tobin's recent work, both published and unpublished, on finance
and globalization, currency crises and bailouts. Emphasis is placed on
international economic relations and policies, and on the IMF and World Bank.
In particular, economic and monetary relations among nations, exchange rate
problems and policies and the 'Tobin Tax' - popular in Europe but much
misunderstood - are discussed. Professor Tobin also examines the impact of his
earlier work on recent US fiscal policy. The Clinton administration followed a
tight fiscal policy leading to budget surpluses, and this enabled Alan Greenspan
at the Federal Reserve to follow an 'easy', low interest rate, monetary policy. This
mix was advocated back in the 1950s and 1960s by Paul Samuelson and James
Tobin. The memo Professor Tobin wrote for the J.F. Kennedy campaign of 1960
is published for the first time. The policy was not applied until 30-35 years later.
Presenting a framework for understanding monetary and fiscal policies and how
they determine full employment and growth, the book will prove invaluable to
students and scholars of macroeconomics, as well as economists wishing to gain
an insight into Professor Tobin's unique contribution to economics.
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Editorial Review

About the Author
The late James Tobin, formerly Sterling Professor Emeritus of Economics, Yale University, US and Nobel
Laureate in Economics 1981

Users Review

From reader reviews:

Irene Vaughan:

The event that you get from World Finance And Economic Stability: Selected Essays Of James Tobin could
be the more deep you digging the information that hide inside the words the more you get interested in
reading it. It doesn't mean that this book is hard to be aware of but World Finance And Economic Stability:
Selected Essays Of James Tobin giving you buzz feeling of reading. The copy writer conveys their point in
specific way that can be understood by means of anyone who read it because the author of this guide is well-
known enough. This particular book also makes your personal vocabulary increase well. So it is easy to
understand then can go together with you, both in printed or e-book style are available. We highly
recommend you for having this specific World Finance And Economic Stability: Selected Essays Of James
Tobin instantly.

Joshua Castillo:

People live in this new morning of lifestyle always aim to and must have the spare time or they will get large
amount of stress from both way of life and work. So , whenever we ask do people have time, we will say
absolutely indeed. People is human not a robot. Then we consult again, what kind of activity are you
experiencing when the spare time coming to you actually of course your answer can unlimited right. Then do
you try this one, reading guides. It can be your alternative throughout spending your spare time, the
particular book you have read is usually World Finance And Economic Stability: Selected Essays Of James
Tobin.

Dwight Bailey:

World Finance And Economic Stability: Selected Essays Of James Tobin can be one of your basic books that
are good idea. Most of us recommend that straight away because this book has good vocabulary that may
increase your knowledge in terminology, easy to understand, bit entertaining but nevertheless delivering the
information. The writer giving his/her effort to place every word into delight arrangement in writing World
Finance And Economic Stability: Selected Essays Of James Tobin however doesn't forget the main position,
giving the reader the hottest in addition to based confirm resource details that maybe you can be certainly
one of it. This great information can easily drawn you into completely new stage of crucial contemplating.



Nancy Steffen:

Is it you who having spare time after that spend it whole day by watching television programs or just lying
down on the bed? Do you need something totally new? This World Finance And Economic Stability:
Selected Essays Of James Tobin can be the response, oh how comes? The new book you know. You are
therefore out of date, spending your time by reading in this new era is common not a nerd activity. So what
these textbooks have than the others?
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