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What happens if an employer cuts wages by one cent? Much of labor economics
is built on the assumption that all the workers will quit immediately. Here, Alan
Manning mounts a systematic challenge to the standard model of perfect
competition. Monopsony in Motion stands apart by analyzing labor markets from
the real-world perspective that employers have significant market (or
monopsony) power over their workers. Arguing that this power derives from
frictionsin the labor market that make it time-consuming and costly for workers
to change jobs, Manning re-examines much of labor economics based on this
aternative and equally plausible assumption.

The book addresses the theoretical implications of monopsony and presents a
wealth of empirical evidence. Our understanding of the distribution of wages,
unemployment, and human capital can all be improved by recognizing that
employers have some monopsony power over their workers. Also considered are
policy issues including the minimum wage, equal pay legidation, and caps on
working hours. In amonopsonistic labor market, concludes Manning, the "free"
market can no longer be sustained as an ideal and labor economists need to be
more open-minded in their evaluation of labor market policies. Monopsony in
Motion will represent for some a new fundamental text in the advanced study of
labor economics, and for others, an invaluable alternative perspective that
henceforth must be taken into account in any serious consideration of the subject.
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What happens if an employer cuts wages by one cent? Much of labor economics is built on the assumption
that al the workers will quit immediately. Here, Alan Manning mounts a systematic challenge to the
standard model of perfect competition. Monopsony in Motion stands apart by analyzing labor markets from
the real-world perspective that employers have significant market (or monopsony) power over their workers.
Arguing that this power derives from frictions in the labor market that make it time-consuming and costly for
workers to change jobs, Manning re-examines much of labor economics based on this alternative and equally
plausible assumption.

The book addresses the theoretical implications of monopsony and presents a wealth of empirical evidence.
Our understanding of the distribution of wages, unemployment, and human capital can all be improved by
recognizing that employers have some monopsony power over their workers. Also considered are policy
issues including the minimum wage, equal pay legislation, and caps on working hours. In a monopsonistic
labor market, concludes Manning, the "free" market can no longer be sustained as an ideal and labor
economists need to be more open-minded in their evaluation of labor market policies. Monopsony in Motion
will represent for some a new fundamental text in the advanced study of labor economics, and for others, an
invaluable alternative perspective that henceforth must be taken into account in any serious consideration of
the subject.
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Editorial Review
Users Review
From reader reviews:
Nancy Baumgardner:

Do you one of people who can't read gratifying if the sentence chained within the straightway, hold on guys
thiskind of aren't like that. This Monopsony in Motion: Imperfect Competition in Labor Markets book is
readable simply by you who hate those straight word style. Y ou will find the data here are arrange for
enjoyable studying experience without leaving even decrease the knowledge that want to giveto you. The
writer of Monopsony in Motion: Imperfect Competition in Labor Markets content conveys thinking easily to
understand by most people. The printed and e-book are not different in the written content but it just different
asit. So, do you even now thinking Monopsony in Mation: Imperfect Competition in Labor Marketsis not
loveable to be your top collection reading book?

Bobby Miller:

Exactly why? Because this Monopsony in Motion: Imperfect Competition in Labor Markets is an unordinary
book that the inside of the guide waiting for you to snap the item but latter it will shock you with the secret
thisinside. Reading this book adjacent to it was fantastic author who al write the book in such wonderful
way makes the content on the inside easier to understand, entertaining technique but still convey the meaning
completely. So, it isgood for you for not hesitating having this ever again or you going to regret it. This
amazing book will give you alot of rewards than the other book possess such as help improving your
proficiency and your critical thinking method. So , still want to hold off having that book? If | ended up you |
will go to the e-book store hurriedly.

Deborah Hayes:

Playing with family in the park, coming to see the ocean world or hanging out with palsis thing that usually
you might have done when you have spare time, after that why you don't try factor that really opposite from
that. One particular activity that make you not experience tired but still relaxing, trilling like on roller coaster
you have been ride on and with addition of information. Even you love Monopsony in Motion: Imperfect
Competition in Labor Markets, you are able to enjoy both. It is fine combination right, you still need to miss
it? What kind of hang-out type isit? Oh can occur its mind hangout guys. What? Still don't buy it, oh come
onitsidentified as reading friends.

Diane Numbers:

Many people said that they feel uninterested when they reading areserve. They are directly felt that when



they get a half portions of the book. Y ou can choose the book Monopsony in Motion: Imperfect Competition
in Labor Markets to make your reading isinteresting. Y our own skill of reading proficiency is developing
when you including reading. Try to choose straightforward book to make you enjoy to read it and mingle the
idea about book and reading especialy. It isto be very first opinion for you to like to open up a book and
examine it. Beside that the publication Monopsony in Motion: Imperfect Competition in Labor Markets can
to be your friend when you're experience alone and confuse using what must you're doing of these time.
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